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About this Presentation
Thisconfidential presentation(thisάtǊŜǎŜƴǘŀǘƛƻƴέύis for informational purposesonly to assistinterested parties in making their own evaluationwith respect to an investment in connectionwith a possibletransaction(the ά.ǳǎƛƴŜǎǎ
/ƻƳōƛƴŀǘƛƻƴέύinvolvingMarti TechnologiesInc.όάaŀǊǘƛέor theά/ƻƳǇŀƴȅέύand GalataAcquisitionCorp.όάDŀƭŀǘŀέor ά{t!/έύΣand for no other purpose. Theinformation containedherein doesnot purport to be all-inclusiveand none of
Galata,the Companyor their respectiverepresentativesorŀŶƭƛŀǘŜǎmakesanyrepresentationor warranty,expressor implied,asto the accuracy,completenessor reliabilityof the informationcontainedin this Presentation.

ThisPresentationandanyoral statementsmadein connectionwith this Presentationdo not constitute(i) a solicitationof a proxy,consentor authorizationwith respectto anysecuritiesor in respectof the proposedBusinessCombinationor
(ii) an offer to sell,a solicitationof an offer to buy or a recommendationto purchaseanysecurities. No suchofferingof securitiesshallbe madeexceptby meansof a prospectusmeetingthe requirementsof section10 of the SecuritiesAct of
1933, asamended(theά{ŜŎǳǊƛǘƛŜǎ!ŎǘέύΣor an exemptiontherefrom. Youshouldnot construethe contentsof this Presentationaslegal,tax, accounting,investmentor other adviceor a recommendation. Youshouldconsultyour own counsel
andtaxandŬƴŀƴŎƛŀƭadvisorsasto legalandrelatedmattersconcerningthe mattersdescribedherein,and,by acceptingthis Presentation,youŎƻƴŬǊƳthat youarenot relyinguponthe informationcontainedhereinto makeanydecision.

Thedistribution of this Presentationmayalsobe restrictedby law andpersonsinto whosepossessionthis Presentationcomesshouldinform themselvesabout,andobserve,anysuchrestrictions. Therecipientacknowledgesthat it is (a)aware
that the United Statessecuritieslawsprohibit anypersonwho hasmaterial,non-public information concerninga companyfrom purchasingor sellingsecuritiesof suchcompanyor from communicatingsuchinformation to anyother person
under circumstancesin which it is reasonablyforeseeablethat suchperson is likely to purchaseor sell suchsecurities,and (b) familiar with the SecuritiesExchangeAct of 1934, as amended,and the rules and regulationspromulgated
thereunder(collectively,the "ExchangeAct"), and that the recipientwill neither use,nor causeany third party to use,this Presentationor any information containedherein in contraventionof the ExchangeAct, including,without limitation,
Rule10b-5 thereunder.

ThisPresentationand information containedherein constitutesŎƻƴŬŘŜƴǘƛŀƭinformation and is providedto you on the condition that you agreethat you will hold it in strictŎƻƴŬŘŜƴŎŜand not reproduce,disclose,forward or distribute it in
whole or in part without the prior written consentof SPACand the Companyand is intended for the recipient hereof only. By acceptingthis Presentation,the recipient agrees(a) to maintain the confidentialityof all information that is
containedin this Presentationandnot alreadyin the publicdomainand(b) to return or destroyall copiesof this Presentationor portionsthereof in its possessionuponrequest.

ThisPresentationis beingdistributed to selectedrecipientsonly and is not intendedfor distribution to, or useby, anypersonor entity in any jurisdictionor countrywheresuchdistribution or usewould be contraryto local law or regulation.
Neither this Presentationnor anypart of it maybe takenor transmitted into the UnitedStatesor published,released,disclosedor distributed,directlyor indirectly,in the UnitedStates,asthat term is definedin the SecuritiesAct,exceptto a
limited numberof qualifiedinstitutionalbuyers,asdefinedin Rule144A underthe SecuritiesAct,or institutionalάŀŎŎǊŜŘƛǘŜŘƛƴǾŜǎǘƻǊǎέwithin the meaningof RegulationDunderthe SecuritiesAct.

ForwardLookingStatements
Certainstatementsin this Presentationmaybe consideredforward-lookingstatementswithin the meaningof the U.S. federalsecuritieslawswith respectto the proposedBusinessCombination. Forward-lookingstatementsgenerallyrelate to
future events,suchasthe benefitsof the Transactionor the anticipatedtiming of the Transaction,or SPACor the/ƻƳǇŀƴȅΩǎfutureŬƴŀƴŎƛŀƭor operatingperformance. Forexample,statementsregardinganticipatedgrowth in the industryin
which the Companyoperatesand anticipatedgrowth in demandfor the /ƻƳǇŀƴȅΩǎproducts,projectionsof the /ƻƳǇŀƴȅΩǎfuture ŬƴŀƴŎƛŀƭresults,possiblegrowth opportunities for the Companyand other metrics are forward-looking
statements. In somecases,you canidentify forward-lookingstatementsby terminologysuchasάǇǊƻŦƻǊƳŀΣέάƳŀȅΣέάǎƘƻǳƭŘΣέάŎƻǳƭŘΣέάƳƛƎƘǘΣέάǇƭŀƴΣέάǇƻǎǎƛōƭŜΣέάǇǊƻƧŜŎǘΣέάǎǘǊƛǾŜΣέάōǳŘƎŜǘΣέάŦƻǊŜŎŀǎǘΣέάŜȄǇŜŎǘΣέάƛƴǘŜƴŘΣέάǿƛƭƭΣέάŜǎǘƛƳŀǘŜΣέ
άŀƴǘƛŎƛǇŀǘŜΣέάōŜƭƛŜǾŜΣέάǇǊŜŘƛŎǘΣέάǇƻǘŜƴǘƛŀƭέandάŎƻƴǘƛƴǳŜέor the negativesof thesetermsor variationsof them or similarterminology. Suchforward-lookingstatementsaresubjectto risks,uncertaintiesandother factorswhichcouldcause
actualresultsto differ materiallyfrom thoseexpressedor impliedby suchforward-lookingstatements.

Theseforward-lookingstatementsare basedupon estimatesandassumptionsthat, while consideredreasonableby SPAC,the Companyand their respectivemanagement, asthe casemaybe, are inherentlyuncertain. Factorsthat maycause
actualresultsto differ materiallyfrom currentexpectationsinclude,but arenot limited to: competition; the ability of the companyto growandmanagegrowth,maintainrelationshipswith consumers,suppliersandstrategicpartnersandretain
its managementand key employees; costsrelated to the BusinessCombination; changesin applicablelawsor regulations; the possibilitythat the Companymaybe adverselyaffectedby other economic,businessor competitivefactors; the
/ƻƳǇŀƴȅΩǎestimatesof expensesandǇǊƻŬǘŀōƛƭƛǘȅ; the evolutionof the marketsin whichthe Companycompetes; the ability of the Companyto implementits strategicinitiativesandcontinueto innovateits existingproducts; the ability of the
Companyto defendits intellectualproperty; andthe impactof the COVID-19pandemicon the/ƻƳǇŀƴȅΩǎbusiness.

Nothing in this Presentationshouldbe regardedasa representationby any personthat the forward-lookingstatementsset forth herein will be achievedor that any of the contemplatedresultsof suchforward-lookingstatementswill be
achieved. Youshouldnot placeunduerelianceon forward-lookingstatements,whichspeakonlyasof the date they aremade. NeitherSPACnor the Companyundertakesanyduty to updateor revisetheseforward-lookingstatements.

Youshouldconsultthe risk factorsincludedin this Presentationand{t!/Ωǎpublic filingswith the SEC,includingtheάwƛǎƪCŀŎǘƻǊǎέsectionin the registrationstatementon FormF-4 and the proxystatementincludedtherein (theάwŜƎƛǎǘǊŀǘƛƻƴ
{ǘŀǘŜƳŜƴǘέύthat SPACintendsto file relatingto the proposedTransactionandtheάwƛǎƪCŀŎǘƻǊǎέsectionof other documentsthat SPACfileswith the SECfrom time to time, for additionalinformation regardingrisksanduncertaintiesrelatedto
the potential Transactionandwhich couldcauseactualfuture eventsto differ materiallyfrom the forward-lookingstatementsin this Presentation. Forward-lookingstatementsspeakonly asof the date they are made. Readersare cautioned
not to put unduerelianceon forward-lookingstatements,andSPACandMarti assumeno obligationanddo not intend to updateor revisetheseforward-lookingstatements,whetherasa resultof new information,future eventsor otherwise.

Disclaimers
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Useof Projections
ThisPresentationcontainsŬƴŀƴŎƛŀƭforecastsfor the Companywith respectto certainŬƴŀƴŎƛŀƭresultsfor the/ƻƳǇŀƴȅΩǎŬǎŎŀƭyears2022through2023. The/ƻƳǇŀƴȅΩǎindependentauditorshavenot audited,studied,reviewed,compiledor
performedanyprocedureswith respectto the projectionsfor the purposeof their inclusionin this Presentation,andaccordingly,they did not expressan opinionor provideanyother form of assurancewith respectthereto for the purposeof
this Presentation. Theseprojectionsare forward-lookingstatementsandshouldnot be relied uponasbeingnecessarilyindicativeof future results. In this Presentation,certainof the above-mentionedprojectedinformation hasbeenprovided
for purposesof providing comparisonswith historical data. The assumptionsand estimatesunderlying the prospectiveŬƴŀƴŎƛŀƭinformation are inherently uncertain and are subject to a wide variety of ǎƛƎƴƛŬŎŀƴǘbusiness,economic,
competitiveandother risksanduncertaintiesthat couldcauseactualresultsto differ materiallyfrom thosecontainedin the prospectiveŬƴŀƴŎƛŀƭinformation. Accordingly,there canbe no assurancethat the prospectiveresultsare indicativeof
the future performanceof the Companyor that actualresultswill not differ materiallyfrom thosepresentedin the prospectiveŬƴŀƴŎƛŀƭinformation. Inclusionof the prospectiveŬƴŀƴŎƛŀƭinformation in this Presentationshouldnot be regarded
asa representationby anypersonthat the resultscontainedin the prospectiveŬƴŀƴŎƛŀƭinformationwill be achieved.

Theperformanceprojectionsandestimatesare subjectto the ongoingCOVID-19 pandemic,andhavethe potential to be revisedto take into accountfurther adverseeffectsof the COVID-19 pandemicon the future performanceof SPACand
Marti. Projectedfinancialresultsandestimatesarebasedon an assumptionthat publichealth,economic,marketandother conditionswill improve; however,there canbe no assurancethat suchconditionswill improvewithin the time period
or to the extent estimatedby SPACor Marti. Thefull impactof the COVID-19 pandemicon future performanceis particularlyuncertainand difficult to predict; therefore actualresultsmayvarymateriallyand adverselyfrom the projections
includedherein.

FinancialInformation; Non-GAAPMeasures
TheŬƴŀƴŎƛŀƭinformation and data containedin this Presentationis unauditedand doesnot conformto RegulationS-Xpromulgatedunder the SecuritiesAct. Suchinformation and data maynot be includedin, maybe adjustedin or maybe
presenteddifferently in, the registrationstatementon FormS-4 to beŬƭŜŘrelatingto the BusinessCombinationandthe proxystatement/prospectuscontainedtherein.

ThisPresentationalsoincludescertainŬƴŀƴŎƛŀƭmeasuresnot presentedin accordancewith generallyacceptedaccountingprinciplesof the United StatesόάD!!tέύincluding,but not limited to, AdjustedEBITDAand certain ratios and other
metricsderivedtherefrom. TheCompanyŘŜŬƴŜǎAdjustedEBITDAasnet income(loss)plus non-operatingincome(loss),depreciationand amortization,net interest expense,incometaxes,stock-basedcompensationand transactioncosts.
Thesenon-GAAPŬƴŀƴŎƛŀƭmeasuresare not measuresofŬƴŀƴŎƛŀƭperformancein accordancewith GAAPand mayexcludeitems that areǎƛƎƴƛŬŎŀƴǘin understandingand assessingthe/ƻƳǇŀƴȅΩǎŬƴŀƴŎƛŀƭresults. Therefore,thesemeasures
shouldnot be consideredin isolationor asan alternativeto net income,cashƅƻǿǎfrom operationsor other measuresof ǇǊƻŬǘŀōƛƭƛǘȅΣliquidity or performanceunder GAAP. Youshouldbe awarethat the/ƻƳǇŀƴȅΩǎpresentationof these
measuresmaynot be comparableto similarly-titled measuresusedby other companies. TheCompanybelievesthesenon-GAAPmeasuresofŬƴŀƴŎƛŀƭresultsprovideusefulinformation for managementandinvestorsregardingcertainŬƴŀƴŎƛŀƭ
andbusinesstrendsrelatingto the/ƻƳǇŀƴȅΩǎŬƴŀƴŎƛŀƭconditionandresultsof operations. TheCompanybelievesthe useof thesenon-GAAPŬƴŀƴŎƛŀƭmeasuresprovidesan additionaltool for investorsto usein evaluatingongoingoperating
resultsand trends and in comparingthe /ƻƳǇŀƴȅΩǎŬƴŀƴŎƛŀƭmeasureswith other similar companies,many of which presentsimilar non-GAAPŬƴŀƴŎƛŀƭmeasuresto investors. Thesenon-GAAPŬƴŀƴŎƛŀƭmeasuresare subject to inherent
limitationsastheyǊŜƅŜŎǘthe exerciseof judgmentsby managementaboutwhichexpenseandincomeareexcludedor includedin determiningthesenon-GAAPŬƴŀƴŎƛŀƭmeasures.

ThisPresentationalsoincludescertainprojectionsof non-GAAPŬƴŀƴŎƛŀƭmeasures. Dueto the high variabilityandŘƛŶŎǳƭǘȅin makingaccurateforecastsand projectionsof someof the information excludedfrom theseprojectedmeasures,
togetherwith someof the excludedinformationnot beingascertainableor accessible,the Companyisunableto quantifycertainamountsthat would be requiredto be includedin the mostdirectlycomparableGAAPŬƴŀƴŎƛŀƭmeasureswithout
unreasonableeffort. Consequently,no disclosureof estimatedcomparableGAAPmeasuresis includedandno reconciliationof the forward-lookingnon-GAAPŬƴŀƴŎƛŀƭmeasuresis included.

IndustryandMarket Data
In this Presentation,SPACand the Companyrely on and refer to certain information andstatisticsobtainedfrom third-party sourceswhichSPACand the Companybelieveto be reliable. While SPACand the Companybelievesuchthird-party
information is reliable,there canbe no assuranceasto the accuracyor completenessof the indicatedinformation,andthe Companyhasnot independentlyǾŜǊƛŬŜŘthe accuracyor completenessof anysuchinformation.

Trademarks
ThisPresentationcontainstrademarks,servicemarks,trade namesandcopyrightsof other companies,which are the property of their respectiveowners. The/ƻƳǇŀƴȅΩǎusethereof doesnot imply an affiliation with, or endorsementby, the
ownersof suchtrademarks,servicemarks,trade namesand copyrights. Solelyfor convenience,someof the trademarks,servicemarks,trade namesand copyrightsreferred to in this Presentationmay be listed without the TM, SM© or ®
symbols,but the Companywill assert,to the fullest extent underapplicablelaw, the rightsof the applicableownersto thesetrademarks,servicemarks,trade namesandcopyrights. Thereis no guaranteethat either SPACor the Companywill
work,or continueto work,with anyof the firmsor businesseswhoselogosare includedhereinin the future.

5ƛǎŎƭŀƛƳŜǊǎ όŎƻƴǘΩŘύ

3



Marti is an excellent match for Galata

Profitable and scalable unit economics reinforcing a discernible 
competitive advantage

Favorable regulatory structure encouraging growth and 
opportunities for data-driven digital distribution

Further industry consolidation opportunities

Low penetration rates and favorable demographics

Annual market growth significantly in excess of inflation
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Galata has deep expertise and extensive experience in Turkey

ƀ35+ years of executive and management experience in Turkey

ƀSenior Advisor to The Blackstone Group

ƀFormer CEO of Yapi Kredi Group, one of the leading financial 
groups in Turkey

Kemal Kaya
CEO

ƀ20+ years of experience in Turkey

ƀCIO of Callaway Capital Management

ƀTurkish speaker

Daniel Freifeld
President

ƀ13+ years of investment experience 

ƀPortfolio Manager at Callaway Capital Management

ƀFormer Senior Analyst at Southpaw Asset Management

Michael Tanzer
CFO
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aŀǊǘƛ ƛǎ ¢ǳǊƪŜȅΩǎ ƭŜŀŘƛƴƎ Ƴƻōƛƭƛǘȅ ǇǊƻǾƛŘŜǊΣ 

operating a fleet of e-scooters, e-bikes, and 

e-mopeds, serviced by proprietary software 

systems and IoT infrastructure

Marti has achieved stronggrowth and best-

in-class unit profitability1

As the #1 mobility app on the iOS & Android 

storesin Turkey, Marti seeks to become 

¢ǳǊƪŜȅΩǎ ŦƛǊǎǘ Ƴƻōƛƭƛǘȅ ǎǳǇŜǊ ŀǇǇ ōȅ 

expanding into other attractive adjacencies, 

leveraging its growing and loyal customer 

base

Transaction summary

Galata is a NYSE-listed special purpose acquisition 

company which proposes to close a merger with 

Marti in Q4 2022

Pro-forma enterprise value of c.$532 million and 

equity value of c.$630 million

o Implied pro forma enterprise value of 4.2x 

2023FD (Fully Deployed2) net revenue of c.$125 

million and 9.7x 2023FD (Fully Deployed2) 

EBITDA of c.$55 million

o $57.5 million convertible note PIPE 

commitments plus assumed incremental PIPE 

commitments of up to $92.5 million to be raised 

post-announcement will fund future growth

Marti shareholders are rolling 100% of their equity 

and are expected to own c.50%3 of the Company at 

close

About Marti Transaction overview

Background checks on management and 

shareholders 

Engagement of leading global audit and 

accounting firm for financial due diligence

Engagement of international and local counsel 

for legal due diligence

9ƴƎŀƎŜƳŜƴǘ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƭŜŀŘƛƴƎ ōǳǎƛƴŜǎǎ 

consultancy for comprehensive commercial due 

diligence 

Comprehensive evaluation of competitors and 

comparative transactions 

Independent analysis of current market share, 

unit economics, and regulatory regime

Due diligence conducted by Galata

Source: Company information, Helbizand Bird investor presentations and SEC filings. Note: 1. Lƴ C¸нлнмΣ aŀǊǘƛ ƘŀŘ ŀ ǇƻǎƛǘƛǾŜ όҌм҈ύ 9.L¢5! ƳŀǊƎƛƴ Ǿǎ .ƛǊŘΩǎ ό-33%) and IŜƭōƛȊΩǎ(-409%) significantly negative EBITDA margins. 2. FD refers to Fully Deployed figures that Marti would be expected 
to achieve in 2023 if only the proceeds from the ~$57.5 million in convertible note PIPE commitments plus assumed incrementalPIPE commitments of up to ~$92.5 million to be raised post-announcement were to be deployed towards purchasing E-Scooters, E-Mopeds and E-Bikes 
immediately upon receipt. 3. Based on the Pro-Forma Diluted Ownership laid out on the Detailed transaction overview slide.



Marti Overview


